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Welcome to Brazil
Behind the sun, sea and samba dancing, is a country that can
now be counted among the giants of world economic powers.
Brazil has been one of the runaway success stories of the past
decade even with the rude interruption of a major economic
slowdown elsewhere.
With the World Cup arriving, followed by the Olympics in 2016
and major off-shore oil discoveries, has there ever been a
better time to invest in Brazil?
Brazil’s emergence brings to mind the birth of a star – a burning
mass of energy bursting onto the scene with enough fuel to
sustain itself even in the bleakest of conditions that surround it.
As Europe has been slow to recover and the US springs
back into life, Brazil has been the most attractive market for
property investors seeking the highest possible growth on their
investment.
The boom in this particular market has lasted so long now,
people are beginning to ask: is there a bubble? Is it about to
burst?
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This is highly improbable: unlike property markets elsewhere in
the world, we should remember that Brazil is still an emerging
market and most of its population have yet to see property as a
pure investment.
The exciting thing is, lending to invest in property is also only just
catching on in Brazil.
Middle-class Brazilians are borrowing to invest in property in
increasing numbers and they want the best homes they can
afford to live in; with the growing wealth of the population they
are doing just that.
So if you are an investor who has any concerns about heading
for South America, let me calm those fears with this perspective
on where Brazil is now and where we think it will be in the future.
Brett Tudor
Property Expert
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What Makes Brazil So Special?
Brazil is home not only to the world’s most idyllic beaches and
tropical rainforests and of course one of the world’s best football
teams; it is also home to the world’s most exciting property
market.
Those investing in Brazilian property right now are enjoying a
cocktail of high capital growth and solid rental yields. This is
attracting the attention of investors all over the world who are
keen to secure their own piece of paradise while conditions
remain ripe for investment.
As one UK real estate investor recently said to me:
“Brazil is a huge country, bigger than the whole of Europe and
for me the attraction is all about being closer to nature. With its
large unspoilt coastlines and fantastic climate, this is a country
where you can really enjoy yourself as an investor as well as a
visitor.
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You have very good infrastructure with well-established airports
making travel in and out easy. It is just as easy for foreigners to
move money in and out of the country, which is crucial.
Best of all, real estate is still cheap by European and US standards
and and so is labour, so you have the ideal conditions in place
for investment in property.”
Brazil offers a unique combination of emerging market conditions
backed by a strong economy that is raising the living standards
and ambitions of its middle classes. It is also a relatively simple
process to invest in most cities, with the main centres of Sao Paulo
and Rio a well-trodden path for international investors.
The real estate boom in Brazil is now in its 8th year, which is
remarkable in itself. All the indications are that the growth trend
will continue in 2014 but at a slower pace than the 20% per
annum increases in property value we have seen in recent years.
Despite its outstanding economic growth in the past 7 years,
Brazil hasn’t been completely immune to the problems being
experienced in the Eurozone and the US. The US is, however, now
on the road to recovery which should help boost exports and
support employment in Brazil in the long term.
House prices in Brazil cooled along with GDP in 2012-2013, which
is good news for an economy that was in danger of overheating
. It is also good news for investors who can benefit from a more
sustainable path to profiting from property investment in the long
term.
So what are you waiting for? Fasten your seatbelts and prepare
to profit in Brazil.
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Property Market Snapshot
Sao Paulo, Brazil’s biggest city, has seen average new home
prices rise an incredible 85% in 24 months, according to a survey
by polling firm Ibope. If this kind of thing happened in your home
market, you could expect to pay off the mortgage with a sale
in 2 years!
So why the sharp increase?
Brazil may be among the world’s biggest economies; however,
when it comes to consumer credit, the country has more in
common with Lithuania.
So with Brazil, you have a country with an economy larger than
the UK and the majority of its population only just beginning
to borrow to finance property. Not only this, the government
is actually encouraging people to invest in homes with social
housing schemes – an opportunity we will return to later.
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Unlike in Europe and the US, Brazil lacks history when it comes
to investment in property. While Europe and the U.S. were busy
going through cycles of boom and bust, Brazil’s economy was
often on its knees.
The country struggled to control hyperinflation and suffered with
low growth rates and very modest credit expansion in the lost
decades of the 1980s and 1990s.
Old habits die hard and most Brazilian buyers are reluctant to
take on credit in the way that is commonplace in Europe and
the US. Most do not enter the property market to make money they are more interested in buying a place to live.
Fortunately this reduces the risk of the kind of over-speculation
that we saw in Europe during the boom years of the last decade.
The unemployment rate in Brazil is now at a record low and this
will keep demand for property healthy, particularly when we
consider the expansion of Minha Casa, Minha Vida (My Home,
My Life), the government’s flagship programme which has seen
an investment of 160 billion reals in social housing.
Demand for housing in Brazil is expected to increase by 900,000
units a year. Larger cities, such as Rio de Janiero and Sao Paulo,
offer the best locations for investors along with growing cities
such as Natal and Fortaleza.
The latter has seen its population increase by 300,000 in recent
years and average prices rise to R$4,000 (£1,253) per square
metre.
The main opportunity in Brazil at this time is investing in property
aimed at the growing middle classes.
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Economic Snapshot
Brazil - A Heavyweight Contender
Brazil can definitely count itself among the giants of the global
economy. Following decades of stagnation in the 1980s
and 1990s, the government has dealt with the problem of
hyperinflation, foreign debt and political instability: the good
times have arrived!
The chart below reveals almost constant growth in GDP since
2005, apart from 2009 when Brazil’s economy felt the impact of
the slowdown in the US.
Brazil’s economy quickly recovered in 2010 and posted an
impressive 7.5% growth in GDP before cooling in 2011/2012. A
conservative forecast for the next two years is GDP growth
of around 2%, however the feel-good factor brought by the
Olympics and World Cup may yet see these forecasts rise.
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Brazil’s economy performed remarkably well in what has been a
slowdown of global proportions and the future continues to look
positive for this South American giant.

Economic Indicators – The Green Light Is On
For Investors
Warren Buffett, widely acknowledged as one of the world’s
best investors, said in an interview with FOX News, “Brazil has
cleverly positioned itself to become one of the world’s greatest
investment opportunities in modern times.”
He was later joined by Donald Trump, who in an interview with
the LA Times, said: “Brazil is one of the few places in this troubled
world I feel confident to make an investment.”
This is a major vote of confidence for Brazil because Buffett in
particular is renowned for his cautious approach to investing.
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Unlike the governments of most countries in Europe and even
the United States, Brazil enjoyed a boost to its own credit rating
in 2011, when S&P raised it to A minus.
This came at a time when the U.S and France had their own
credit ratings downgraded, along with other European countries
struggling with high debts at the time.
Brazil has in fact drawn praise from a number of credit agencies
for getting its house in order in recent years. Fitch rated its “strong
external liquidity buffer with foreign exchange reserves at
US$ 350.6 billion, its net sovereign external creditor status and the
flexibility of its macroeconomic policy framework, and a healthy
banking system.” when it gave Brazil a BBB credit rating.
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More Economic Highlights For The Record
•

In 2012, 44% of global Foreign Direct Investments (FDI) inflows
were hosted by only five countries. Third on this list was Brazil
behind only the USA and China. (Source: OECD)

•

Brazil’s unemployment rate has reached a record low of 4.3%.

•

According to the most recent data, Brazil’s exports total
US$ 256,041 billion. The top five Brazilian exports markets in
$billions are shown in the table below:

Investment – FDI $50 Billion And Rising
Foreign Direct Investment (FDI) has been an important part
of Brazil’s economic development and the country actively
encourages it.
Due to its commitment to making the business environment
comfortable for investors, Brazil is the fourth most favoured foreign
investment location according to the A.T. Kearney Foreign Direct
www.colordarcy.com - Brazil Property Specialists
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Investment Confidence Index.
This is one reason why FDI inflows into Brazil are continuing to
increase and this will certainly help balance the economy
and the government’s plans to raise the living standards of its
population.

Employment
Brazil has the sixth largest workforce in the world and it also has
one of the lowest unemployment rates of just 4.3% (2014), a new
record for the country.
For a nation which has one of the largest economies in the
world, the fact that unemployment is so low in comparison to
other countries, speaks volumes about the overall health of the
Brazilian economy.
According to the most recent figures, unemployment is lower
than in the UK where it stands at 7.1% and lower than the US,
where it is 7%.
Low unemployment means there are more people in work and
earning the money required to invest in buying homes or renting.
It also means that wages will be pushed higher as fewer people
out of work means more competition amongst employers to
attract the best talent.
Real wages in Brazil continue to rise at a rate of around 1% a
month (Source: Forbes)
Car manufacturing has emerged to become one of Brazil’s
largest industries, accounting for 6 to 8 per cent of gross domestic
product according to the most recent figures, and nearly a
quarter of manufacturing output.
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In common with other large economies, such as China, Brazil has
actively encouraged the world’s car manufacturers to set up
business in the country and help generate skilled employment
and jobs.
In 2010 Brazil’s car industry began its boom period on the way to
overtaking Japan; it is now the eighth largest vehicle producer in
2012 ahead of both Spain and France.
In 2010 only Fiat, Volkswagen, General Motors, and Ford Motors
had plants in Brazil. Since then Hyundai, Nissan, Fiat, and Toyota
have all committed to building plants.

The Outlook: 2014 And Beyond
The outlook as you might expect in Brazil is bright. With obvious
natural attractions including beaches, year-round sunshine
and a huge wealth of natural resources, Brazil is one of the best
countries in the world to invest in.
As a destination for business and tourism, there are few countries
that will attract more visitors and with World Cup 2014 looming
on the horizon, as well as the Olympics 2016 and the further
improvements to infrastructure that will bring, Brazil looks set to
continue offering investors high emerging market returns at low
risk.
Brazil is committed to being a leading player on climate change
and as the need to find ways to avoid changes to the world’s
climate becomes greater, Brazil is in prime position with carbonefficient energy sources and rainforests.
There are also the less green offshore oil fields that are helping to
fuel Brazil’s boom years.
Experts say there may be 50 billion barrels of “pre-salt” offshore
oil reserves.
www.colordarcy.com - Brazil Property Specialists
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Minha Casa, Minha Vida
Brazil Social Housing And How You Can
Profit
Most us like to live in a place that we can call our own and this is
no different for Brazil’s emerging middle classes.
Minha Casa, Minha Vida – which translates as “My House, My
Life” – is part of a similar government-backed drive in Brazil to
provide the opportunity for people to own their own home at a
reasonable cost they can afford.
Think back to the revolutionary opening up of the housing market
in the UK in the 1970s and 80s, when working-class households
were suddenly presented with the means to buy their own homes.
In Brazil you have something similar happening now, where we
will see those who previously could not afford to buy property
being given the means to do so.
If you can imagine investing in Britain back in those early days
and what that investment would be worth now – it is easy to see
www.colordarcy.com - Brazil Property Specialists
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the likely effect Minha Casa, Minha Vida will have on the growth
of Brazil’s property investment market now and in the future.
Brazil’s government is committed to raising the living standards
of its entire population and helping those for whom owning a
property was beyond reach.
For a Brazilian, in common with most people in the world, owning
a home is a crucial step towards the feeling that you have
arrived. It is even more crucial for your average working-class
Brazilian who wants to get married and have something to offer
their partner in terms of home comforts.
Minha Casa, Minha Vida was launched in 2009 with the aim to
build one million properties for taxi drivers, nurses and all those
other working class people who had no hope of buying their
own place.
This target was reached before the end of 2010; however the
government decided to build another two million properties,
with 400,000 of them in Natal to satisfy a waiting list of 50,000
people.
This will cost the government in excess of BRL$71 billion – a sum
that is heavily subsidised by the Brazilian Government through
La Caixa Economica Federal Bank.
Will it be enough? It is doubtful that demand for these kinds of
properties will go away anytime soon – as more and more people
aspire to own their own homes and property prices continue to
rise this year.
Cities like Natal and Fortaleza in Brazil are growing rapidly and
with Brazil hosting the World Cup and then the Olympics in
2016, we will see another major boost to the local and national
economy.
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For investors this is a way into the Brazilian market that is very
simple to understand. There are no bubbles, as the price of
property is fixed at a level people can afford and homes are
sold only to those in the local community.
You also have a ready-made client base that will buy a product
accessible to their budget. This is a hands-free investment with
typical guaranteed annual returns at 24% over 24 months.
Minha Casa Minha Vida is a seriously exciting area with some
serious returns for those who invest in these types of projects. You
also get to make a difference to people’s lives and profit at the
same time.
Brazil’s middle-class represents the majority of the population
for the first time in the country’s history, according to Brazil
Government statistics; therefore the long-term viability of this
type of investment is assured.
An Example Of Minha Casa Minha Vida Investment

Your Investment

Total Return After 12 Months
(Initial Investment and 15% Profit Return)

15% Profit Return After 12
Months

£23,000

£26,450

£3,450

£46,000

£52,900

£6,900

£69,000

£79,350

£10,350

£92,000

£105,800

£13,800

£115,000

£132,250

£17,250

For the latest information about Minha Casa, Minha Vida visit our
website: www.colordarcy.com
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Property Investment In Brazil
27 million properties are needed in Brazil over the next 15 years to
meet the demand for housing. (Source: Reuters)

Property Prices And Rental Outlook
Overall, the outlook for property prices and rentals in Brazil will
depend on how the balance is maintained between the two. The
increase in property prices is really a matter of how many people
want that particular property and what they are prepared to
pay for it.
When it comes to rents, you need the same sort of demand from
people who are unable to afford to get on the property ladder
and opt to rent instead.
Again, this becomes a matter of supply and demand and at the
moment the volume of rental properties in Brazil’s major cities is
very low and vacancy rates are only 10% both in the residential
www.colordarcy.com - Brazil Property Specialists
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and commercial sector, according to Brazil’s leading real estate
portal Zap Imoveis.
This gives us a unique opportunity to invest in Brazil property and
see rental yields of 8% to 11% per annum and an increase in the
price of property of between 10% and 15% per annum.
In the major cities, young professionals are struggling to afford
the kind of prices now being asked for properties in good areas
and even with mortgage interest rates falling into single figures,
affordability is unlikely to improve.

Investors Are Actively Cashing In On Rental
Properties
As a result, those who purchse buy-to-let properties in Sao Paolo
and Rio de Janeiro and Brasilia are cashing in by doubling the
rent when tenants come to renew their contracts.
Zap Imoveis identified the practices of pioneers seeking to make
money from the current market conditions in Rio and Sao Paulo.
“They spend their days literally hunting. They knock on many
doors, make friends with janitors and doormen, talk with officials
from the bakery next to the building. As detectives in the property
market, the “house hunters” sniff properties available for rent.
This new professional sport is starting to gain pace as is managing
real estate properties in Rio and Sao Paulo.”
The most attractive investments, when we look at yields, are
smaller one and two-bedroom apartments in new developments.
Despite the shortage of rental properties, older developments
that lack modern amenities are unlikely to see the dramatic
increases in rents seen in new developments.
A 50sqm apartment will generate yields of 9.6% whereas larger
www.colordarcy.com - Brazil Property Specialists
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units would be 5.4% to 7.2%. Apartments in the suburbs of Sao
Paulo offer yields between 4% and 8% and in more central areas
close to transport links, yields can be up to 11%, making it one of
the world’s most attractive destinations for buy-to-let investors
who know this Brazilian city well.

Property Prices Continue To Rise But The
Market Is Maturing
There is evidence that some of the dramatic increases in property
prices seen since 2009 are now beginning to stabilise. This is not
surprising as construction has accelerated to meet this demand.
In 2013 we saw growth cool from annual 20% down to 12% and
10 -12% is looking the more likely scenario for 2014.
Rents will continue to rise in good areas of the major cities. In
the run-up to the Olympics and the World Cup, acceleration in
prices and rents will see interest from foreign investors increase
once again.
If you missed out on the first wave of growth, there is still plenty of
life in the Brazilian property market; however, in our opinion, the
best time to invest in property that pays for itself in Brazil will be
now and the next 12 months, as the property market matures.
This will ensure you are at the beginning of the next phase of
sustained growth and ready to take advantage of the feelgood factor these great sporting events will bring to the national
economy.
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7 Tips On Investing In Brazil Property

01

The money you bring into Brazil to invest in property should first be
registered with Brazil’s Central Bank at the time of purchase. This
will avoid problems further down the line when you decide to sell
the property and take your cash back home.

02

A foreign national has the same legal rights as a Brazilian when
it comes to property ownership and is also subject to the same
laws. If you are new to investing in Brazil it is essential that you
seek advice from someone who knows the market and the best
places to invest.

03

Decide on your investment strategy. There are many opportunities
to invest in coastal holiday property and take advantage of
short-term lets. The downside is Brazil has many miles of coastline
and vacancy rates will be higher. Unless you are investing purely
as a lifestyle choice, properties in areas close to business districts
and regional transport connections are usually best.

04

Brazil is a huge country; however the best areas for foreign
investors to invest in Brazil at the moment are Natal, Fortaleza,
Rio de Janeiro and Sao Paolo. In Natal, properties around
beach resorts close to the city are seeing yields of around 10%
a year. Units are currently available from £60,000 in the best
developments.

05

Invest in new developments - as these will find more tenants
attracted by superior amenities. New properties will be better
suited to meeting the aspirations of the growing middle classes
and young professionals living and working in Brazil’s major cities.

06

Before investing in Brazilian property you should apply for a tax
registration number, known as a CPF – which stands for Cadastro
de Pessoas Fisicas. This is a tax registration number that enables
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investors to be identified for title purposes and taxation.

07

The purchasing process is fairly quick in Brazil - however it is
recommended that you allow approximately three months from
the first down payment, which will include a month for the formal
issue of the deed.
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Facts And Figures
POPULATION
201,032,714 est (2013)

LARGEST CITY
Sao Paolo

LANGUAGE
Portuguese

CAPITAL
Brasilia

CURRENCY
Real (R$)

GDP
US $10,958 (per capita)
2.4% est. (2013)

FOREIGN DIRECT
INVESTMENT

INTEREST RATE
10.5% (2013)

INFLATION
2.84% (2013)

UNEMPLOYMENT
4.3% (2013 latest)

LAND AREA
8,514,877 sq. km

TIME ZONE
GMT - 3

CLIMATE
Tropical / Temperate

LABOUR FORCE
6th largest in world

EXPORTS
$256,041 billion

INDUSTRY
Textiles, shoes,
chemicals, cement,
lumber, iron ore, tin,
steel, aircraft, motor
vehicles and parts,
other machinery and
equipment.

ECONOMY
6th largest in the world

CREDIT RATING
BBB

AGRICULTURE
Coffee, soybeans,
wheat, rice, corn,
sugarcane, cocoa,
citrus; beef.

US $50 billion

5th largest country in the world

IMPORTS
$226,251 billion
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Map Of Brazil
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The Investment Opportunity
If you want to be a successful property investor you need to
invest in properties in top locations that are guaranteed to put
cash into your pocket. Below you will find actual examples of
the typical returns you will make when you invest in our carefully
selected Brazil properties.

{Please insert example table here: }

* The blue indicates the first two years while the hotel is being
built. You still earn 5% on your 40% deposit from day one.
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Estimated Capital Growth Projection
Estimated capital growth projection for a £110,000 hotel room at
the Mercure Hotel, Natal, Brazil.

For the latest information about Mercure hotel visit our website:
www.colordarcy.com
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Brazil Hotspots
The property market in Brazil has changed rapidly since 2008 and
property price growth in cities such as Sao Paolo, Rio, Fortaleza
and Natal has been nothing short of spectacular in this period.
However, where once you had several investment options in
Brazil, as the market begins to mature in 2014 it is worth looking
in more detail at the best cities for cash flow and solid long-term
capital growth.
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Sao Paolo
Even as I am writing this, property prices are still rising in double
digits annually in Sao Paulo.
The Sao Paulo property market was only just beginning to boom
back in 2008 and six years later in 2014 it has still not run out of
steam. The city is one of the most sought-after places to live in
Brazil and also Brazil’s largest city.
Sao Paolo was once more famous for its slums, however the
government is making real attempts to raise the living standards
of its population. There remains a lot of work still to be done, but
as with any major city there are good areas and not-so-good
areas.
The city is continuing to attract many Brazilian and international
companies, creating more jobs and supporting the growth of
middle-class professionals living and working in the city.
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An investor in Sao Paulo today can expect a combination of
high capital growth and positive cash flow from rental income.

Areas The Locals Like…
Higienópolis - The Neighbourhood Of Health
The Neighbourhood of Health is an area that has been developing
since the 1970s and is seen as one of the best areas to live in the
city and certainly one of the best places to invest.
Transport links are among the best in the city and the arrival of
the subway system has helped increase the number of residents
who value the ease of access to important areas of the city.
The blue metro line serves the residents through three stations:
St. Jude, Health and Place of the Tree, as well as Santa Cruz.
Investing in locations close to these stations and the local
Bourbon Shopping area is likely to bring good rental income.
Back in In July 2008 the price per square metre was US$3,000 - this
has now almost doubled to US$5,997, according ZAP research.

Vila Romana
Vila Romana is one of the up-and-coming areas of Sao Paolo
and is currently seeing its own mini construction boom with a
number of bars, restaurants and other buildings being built to
satisfy the growing number of middle-class residents.
Prices in this area have risen 129.5% in less than four years. The
price per square metre is currently US$7,006.
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Rio de Janeiro
Rio is booming, in contrast to Sao Paolo which continues to see
steady growth. Rio has exploded in the last five years and some
real estate agencies reported a 50-percent increase in house
prices in the space of just nine months following the Olympic
Games announcement.
According to real estate analysts Globo, property values in Rio
have increased by 100% in the space of five years. A whole
industry has sprung up around this growth, where specialists in
real estate are in big demand.
“The estate agents and managers need to pay special attention
to the customer to keep them. The expertise of brokers is a market
trend”, said one local realtor this year.
This makes it all the more surprising that the rental market is so
tiny. One real estate company reported that they receive 40,000
requests a month for rental properties in Rio - one hundred times
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the amount of real estate offered by the company.
As property prices continue to increase and new homes hit the
market, the population of 6.3 million will need to find alternatives
to buying and the rental market will continue to keep pace with
the rising value of property in the city.

Areas The Locals Like…
Recreio
This neighbourhood located to the west of Rio can be translated
as “recreation” and this is what this area has been all about for
the past two decades. It has the cleanest beaches and the best
quality of life in the city - which is why it continues to be one of
the most sought-after areas.
Recreio is largely populated by the middle and upper middle
classes of Rio and as a result the area is more expensive, with the
average price per square metre currently US$5,600.
Infrastructure improvements have made the area even more
desirable in recent years and there are a number of large
shopping centres, supermarkets, colleges, universities, bars and
restaurants as well as offices.

Jacarepagua
As with Recreio, this area is largely populated by the middle
and upper middle classes of Rio and also contains a number
of schools and colleges. It also has some spectacular beaches
and is a favourite with those who seek green spaces and a quiet
residential atmosphere. The beaches here are ideal for surfing
and attract a significant number of holidaymakers from Brazil
and visitors from abroad.
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Natal
Properties near beach resorts in Natal are attracting rental
yields of around 10% a year, making it one of the best cash flow
property destinations for foreign investors.
Natal in Rio Grande do Norte State is blessed with fantastic
beaches, a hot sunny climate and vast sand dunes that make it
a playground for dune-buggy riding tourists and sun worshippers
alike.
The air in Natal is also the purest in the world, according to a study
carried out by NASA, and crime rates are low in comparison to
most Brazilian cities.
The city gets 300 days of sun per year and an average yearround temperature of 28 degrees celsius, which make it a major
attraction to tourists and those who arrive to live here and enjoy
the excellent quality of life.
Those who live and work in the city are the fourth-highest-paid
among Brazil’s north-eastern cities and rank fifth in Brazil in terms
of buying power, which is great news for those wishing to buy
property in the city.
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Areas The Locals Like…
Petropolis
If you can imagine the trendiest area of a city near you, then
Petropolis, Natal’s most sought-after suburb, is Brazil’s version of it.
Developers have moved in to build designer apartments aimed
at Natal’s fast-growing middle-class population. Most of the
apartments are currently selling within weeks of coming onto the
market, making it a real goldmine for overseas property investors.
Young professionals who work in the city are able to take
advantage of the newly affordable finance offered by the
Brazilian government, which means they are currently flooding
to Petrópolis in large numbers.
Rental yields from property in Petropolis should at least reach 10%,
matching those in the best areas of the city or they may well be
higher, depending on the development and the amenities that
surround it.

Capim Macio
Capim Macio in southern Natal is regarded as one of the four
most exclusive residential neighbourhoods in the city.
It also has the highest monthly average income, which means
property prices are driven up by the wealthy middle classes
moving into the area.
Capim Macio is of particular interest when it comes to rental
property. It is an area that is expected to record the highest
capital appreciation over the next five years, which will result in
even fewer people being able to afford to buy property here.
They will be more likely to consider the option of renting instead.
www.colordarcy.com - Brazil Property Specialists
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The government has invested R$43 million into infrastructure in
Capim Macio since 2008 and the area is now full of shops, bars,
restaurants, shopping centres and a university. It is also within
easy reach of the business district. As a result, high rental yields of
9-10% are easily achievable.

Ponta Negra
The average price per square metre of property in Natal is around
R$4,000; however, in the most sought-after locations such as
Ponta Negra, the price per square metre can set you back as
much as R$7,000, making it one of the hottest districts in Natal.
The growth of Ponta Negra is largely fuelled by tourism. Along
the northern coast, towns such as Genipabú and Maracajaú
are big hits, as is a nearby town called Jacumã, where the most
expensive condominium was valued at the equivalent of $3
million.
Natal is also a hotspot for Minha Casa Minha Vida housing. The
Brazilian government recently revealed that it is expanding the
reach of the social housing project, which will add a further
2.4 million housing units to their target.
This will increase the opportunities to invest in this lucrative
property market.
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Fortaleza
Fortaleza, the capital of Ceará, has seen property prices rise
in double digits in the last 12 months and in excess of 20% per
annum before that.
Fortaleza is the wealthiest city in the north-east of Brazil and is
currently experiencing a tourism boom. This is because the
beaches in the city are second to none, making it one of the
most appealing cities in Brazil.
Residents of Rio and Sao Paulo who like a break from the hustle
and bustle of the big city believe Fortaleza to be more exotic.
This makes it a popular holiday destination for Brazilian people
and the middle class who aspire to buy holiday homes there.
The business and middle-class community is particularly strong
and demand for city-centre apartments is at an all-time high
pushing up the value of property to record levels
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The exciting thing about this city for investors is that it is still seeing
development as part of a 15-year plan to improve local transport
and infrastructure. President Rousseff has committed a further
R$2 billion worth of further investment.
This investment will pay for the ongoing development of the rail
system. The next stage of the city’s metro extension will include
12 km of subway line east of Fortaleza, with 12 underground
stations and one above-ground.
The new railway system will serve the municipalities of Fortaleza,
Caucaia, Maracanaú, Maranguape and Pacatuba.

Areas The Locals Like…
Meireles
Brazilians love their beaches and the best beach in Fortaleza
can be found in Meireles.
Meireles has excellent infrastructure including shopping centres,
supermarkets, restaurants and schools.
Having easy access to the beach in Fortaleza is what the locals
want and aspire to as they take part in a range of activities,
including beach volleyball, surfing and chilling out in the beach
bars. Meireles Beach is most definitely, the place to be seen in
Fortaleza even if you’re just taking a stroll.
This has of course, stimulated demand for property and a number
of high-rise apartment developments have been built to serve
local-demand.
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Porto das Dunas
Porto das Dunas is an area where wealthy local residents go to
relax and unwind from a hard day at the office. It is also well
placed for a short commute into the city centre and is a popular
weekend destination for Fortaleza’s residents.
The area is also among the most attractive in the city with
stunning natural landscapes, white sand dunes, crystal-clear
water, lagoons and groves of palm trees, to name but a few of
the attractions. It is also home to Beach Park, South America’s
largest aquatic park.
With a wealthy population living in Porto das Dunas, investors
can expect healthy capital appreciation for years to come.

Aldeota
Aldeota is Fortaleza’s hub of business and social activity and is
largely populated by middle and upper middle class residents.
Here you will find several of the city’s major shopping complexes
and high-end office buildings, along with a wide choice of great
restaurants and nightspots. Again, expect property prices to rise
here fast and the rental market to grow strongly.
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Maceió
Maceió is a city that has only recently caught the eye of
international investors due to its spectacular beauty and
competitiveness of prices in comparison with other hotspots in
Brazil.
Large multi-national developers are now actively developing in
the region. With a high occupancy rate and increasing interest
from those looking to buy property in the region, this could be an
area to watch - though the market is less well defined than larger
cities such as Sao Paolo and Natal.

Areas The Locals Like…
Guaxuma
Guaxuma is one of the hottest areas to invest in Maceio property.
It is here that you will find luxurious family-owned villas that are
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currently selling at low prices compared to comparable locations
in more fashionable cities.
The many restaurants and bars opening up in Guaxuma are here
to serve an expanding population employed in a growing number
of local businesses. This is not an area that has suffered from
over-development, therefore there are plenty of opportunities
to enter into property investment in the city at low prices.

www.colordarcy.com - Brazil Property Specialists

39

Bahia
Bahia is located on the north-east coast of Brazil. The area has
some stunning beaches and a fantastic year-round tropical
climate. Prices have been increasing at around 20% per annum,
but the area still remains affordable and is at the centre of Brazil’s
tourism push.
Bahia is one of Brazil’s original tourist states and is certainly geared
up for investment with some of the best infrastructure in Brazil.
The World Bank has given Bahia a $16 billion infrastructure grant,
as part of a 15-year initiative to attract tourists. Major developers
and hotel operators have been investing heavily in the area
as demand from local buyers, foreign investors and those from
elsewhere in Brazil rises.
If you are looking for a traditional holiday-let investment, Bahia
may be the best opportunity Brazil has to offer, but don’t expect
the profits you might make by investing in buy-to-let elsewhere.
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Areas The Locals Like…
Arraial d’Ajuda
This sought-after Bahia village is located on a plateau overlooking
some spectacular coastline. If Bahia is the place for holiday
home investors, then this is where the Brazilians are looking to
invest in theirs.
Arraial is close to all the facilities you might require from a holiday
resort, yet it still retains its village charm. Due to its unique location
and popularity with foreign investors and holiday-home investors
in Brazil, Arraial d’Ajuda is destined to become one of the most
sought-after places to invest in Bahia.
There is an international airport close by, which means Arraial
is well connected by air as well as road to the rest of Brazil. The
airport is well served by domestic airlines and chartered flights
from Europe.
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Property Market Cycles
Timing your entry and exit in a property market is a key element
in becoming a successful investor. The diagram below shows a
typical property market cycle.
RECESSION

BOTTOM

RECOVERY

EXPANSION

PEAK

CONTRACTION

The eagle-eyed property investor is always looking to invest
either at the end of a recession, the bottom, or the recovery
stage, whilst looking to realise profits by selling or via the release
of equity during the expansion and peak stages.
Many experts are saying that Brazil’s real estate market is in a
prolonged expansion phase which means the advice is different
from that which we would give for a fully mature property market.
What we are witnessing in Brazil at the moment is a special
case – sustained growth supported by the expansion of credit.
Still undervalued in comparison to mature markets, Brazil has
substantial room for long-term growth over the next 5 to 10 years.
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Brazil Property Ownership
Legal Aspects In Five Easy Steps
Step 1
Instruct A Lawyer
When you’ve chosen your property, we recommend you instruct
a lawyer, who will carry out a number of checks on your behalf,
thus reassuring you that all the important aspects for the sale are
in place. For example, most lawyers will research:
•

The title of the property

•

If the person or company selling actually owns the property.
Whether there are any outstanding charges or costs
associated with the property

•

If the appropriate building licences or permissions are in order
should you buy a plot of land

•

That the terms and conditions stipulated by the vendor are
fair and legal

After carrying out these checks, the lawyer will compile a report
for your consideration.

Step 2
The “Contrato de Promesa de Compra e
Venda” (CPCV) or “Promissory Contract”
This contract stipulates the details of the Purchaser, Vendor and
property together with all conditions, payments, timings, etc.
which have been agreed between all the parties.
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Having reviewed the lawyer’s report, and should you wish to
proceed, you will be required to complete and sign a CPCV.
The CPCV is the contract of sale and is legally binding.
At this stage, in many cases, you will be asked for a deposit, the
amount of which can vary.

Step 3
Cadastro de Pessoa Fisica (CPF) (Tax
Number
Having signed the Promissory Contract, you will need to obtain
a Tax Number (CPF). Under Brazilian law any non-resident
purchaser of property must have a CPF which is required for the
purchase and any taxation liabilities that you will have in Brazil on
an on-going basis.
Your lawyer may handle this on your behalf, or you can obtain it
yourself. Please be aware that you will have to pay a fee for this.

Step 4
Signing the “Escritoire de Compra e
Venda” Or Deed
At the time of signing the Promissory Contract, both the vendor
and purchaser agree a date when the Escritoire de Compra e
Venda, the deed of transfer, will be signed.
You will either attend the signing in person or grant your lawyer
power of attorney to attend and sign on your behalf. The Escritoire
is signed in the presence of a notary (Notario).
A notario is the equivalent of a Notary Public; he draws up
the Escritoire de Compra e Venda based on the information
contained within the Promissory Contract and ensures that the
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title deeds have been exchanged and understood by all parties
concerned.
Finally, following the signing of the Escritura, the notary bears
witness to payment, or acknowledges that the full payment has
been made and this fact is incorporated in the title deed. The
notary is completely impartial and will offer no legal advice.
In Brazilian law there is an important aspect of this step in the
process that can have serious financial ramifications. The
name placed on the contracts can affect your tax liability and
inheritance tax, as well as the change of ownership taxes, should
the property change hands in the future. Your lawyer should give
you advice on this.

Step 5
Registering The Property
After signing the Escritura, your lawyer will take a notarised copy
of it to the Land Registry Notary for registration and payment of
fees. This process can take several weeks, but you should expect
your lawyer to handle this on your behalf.
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Taxation
Equivalent to Council Tax in the UK, or rates in Ireland, this is
based on the ‘local authority value’ (official valuation of the
property) registered in respect of all properties in Brazil. Rates are
established by the local municipal tax authority. Currently, this
tax is calculated at around 0.5% of the valuation. Again, seek
advice from a Brazilian tax specialist for up-to-date information.

Raising Finance
At present it is not possible for foreigners to obtain Brazilian
mortgages – however, this situation looks set to change with
the rapidly increasing popularity of the country with overseas
investors. Until then, investors should arrange alternative financing
in their own countries. Our financial advisers will be able to talk
you through the best options available to you.

Investment Process
The process of investing in property in Brazil is relatively
straightforward. Foreign nationals are allowed unrestricted
ownership of land and property – all property in Brazil is freehold.
The only restricted areas are those in, or close to, environmentally
sensitive land such as national parks, marine reserves and nature
reserves. You may also find some restrictions to land near national
borders and agricultural land.
A foreign national has the same legal rights as a Brazilian when it
comes to property ownership.
In the first instance, the purchaser is legally required to obtain a
tax registration number known as a CPF – Castastro de Pessoa
Fisica, which is similar to a social security number. The CPF number
enables the investor to be uniquely identified for taxation and
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title purposes.
Your CPF number can be obtained within days and your lawyer
will assist you in obtaining this. The whole process is relatively
simple and can be conducted without you visiting Brazil, as long
as you have given your lawyer power of attorney.
Once your CPF number has been obtained, the money to pay for
your property is required to enter the country via an international
wire transfer to the Banco do Brasil (Brazil’s Central Bank). This
enables the government to keep track of all monies entering
Brazil. Again, this is a relatively simple process that your lawyer
will assist you with.

Typical Purchasing Costs
Government Purchase Tax
This is between 2% and 7% depending on the cost of the
property
Stamp Duty (also known as Purchase Tax)
This is between 3%-4% of the purchase price
Notary Office (Title Deed and Registration of the Deed)
Brazil applies a low 2% property transfer tax on real estate
property which keeps transaction costs among the lowest in the
world.
Administrative Expenses (Obtaining The CPF Number)
Approximately 1% of the purchase cost
Legal Fees
Approximately 1%-2% of the purchase cost
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Choosing Your Property
Viewing Trip
In most cases, our clients are happy to secure their property
purchase by telephone. However, purchasing an investment
property without visiting the country or development site is not
for everyone.
A Colordarcy Viewing Trip enables you to see your chosen
properties and find out about Brazil, with no obligation.

Property Selection Process
In the same way that one person may want a BMW and the other
a Ferrari, we are aware that each client will have a different
investment objective and also set out from a different starting
point.
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Your assigned Portfolio Consultant will take the time to listen
to and understand you, before presenting you with a carefully
selected portfolio of Brazilian properties that match your goals
and investment aims.
You will have all the facts and figure to review, so that you are in
a strong position to make an informed choice.
For more information on choosing your ideal Brazilian investment
contact us at info@colordarcy.com
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Renting And Management
We have a strong working relationship with an excellent, efficient
and cost-effective management company. They are experts in
managing Brazil properties.
The company can manage all aspects of the property from
collection of rent to repairs and maintenance. A full management
service is charged 6 to 10% of the rental income received.
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Exit Strategy
We consider this investor opportunity to be a mid to long-term
investment (5+ years). The reason for this is that the Brazilian
property market, the cities in particular, will continue to
generate good cash flow beyond the usual five-year period we
recommend in mature markets.
The rental market in Brazil is still in its infancy and there will be
several years of rising rents, boosting yields on your investment
for years to come.
If you wish to exit at any point beyond five years you could be
looking at a potential return of around 100+% on your initial
capital investment.
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Summary
After years of struggle in Europe, it is comforting to know that there
is one corner of the world that still offers the kind of opportunities
property investors dream about.
In some ways it is astonishing to think that such a large economic
powerhouse has still to develop into the mature property markets
we have grown accustomed to in Europe and the U.S.
The opportunities Brazil will offer you really are there for the
taking, as the scarcity of rental property and government
programmes to encourage people to buy collide to create a
unique opportunity to profit from high yields and strong capital
growth.
While I have been writing this report, over the last six months, the
value of property has already risen nearly 12%, such is the pace
of growth in Brazil’s big four investment cities, Natal, Fortaleza,
Sao Paolo and of course Rio.
Unlike Europe and the US, the majority of the Brazilian population
has very little debt. The mortgage market too is under-leveraged
with secured lending representing only 5% of the country’s GDP.
Compare this to the UK at 88% and the US at 81% (and to a lesser
extent 48% in Germany, 38% in France and 11% in China) and
you get some idea of how much potential for growth remains in
this market.

Property Investment Newsletter
If you would like to keep up-to-date with the Brazilian property
market and our latest property deals, register for our newsletter at
www.colordarcy.com/register.php
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Our Expertise
Our team and partners are fully licenced and regulated Brazil
Real Estate companies – a requirement for any real estate
transaction in this country.
We have assisted hundreds of investors across the world to
successfully invest in Brazil, one of the strongest real estate
markets in the world.
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Brazil Property - FAQs
Q1. Why should I invest in Brazilian
properties now? Is there room for further
growth?
Brazil has been one of the fastest-growing property markets in
the world and we expect this trend to continue for at least the
next five years and beyond.
The government is actively encouraging its people to buy their
own homes with generous social housing programmes. One
particular project - Minha Casa, Minha Vida in Natal - also
happens to provide investors with an easy route into the Brazil
market that will give more than a 100% return on investment
inside two years.

Q2. Can a foreign national legally buy real
estate in Brazil?
Yes, there are no restrictions on foreign investment in Brazilian
property. Foreigners also have the same property rights as
Brazilians, which means investors will get free & clear title to any
property they choose to invest in.
There are literally millions of foreign nationals who own property
in Brazil and all you need to join them is a Cadastro de Pessoas
Fisicas (CPF) number. This is a tax registration number which you
can apply for via the Brazilian embassy in your home country
or in Brazil. As soon as you have received the CPF you can be
legally identified as the owner of a property.
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Q3. Can I get finance to invest in Brazil
Property?
At present, foreigners are unable to get finance to invest in
property in Brazil. The opportunity right now is for cash investors
and with property prices low the market is still accessible without
the aid of finance.
Alternatively it is possible to raise finance in your country of origin
or invest via a self- invested personal pension.

Q4. How do I profit from an investment in
Brazilian property
•

Social Housing Projects
Brazil is probably one of the best markets in the world you
can invest in for high capital returns. Those investing in
Minha Casa, Minha Vida projects can enjoy a guaranteed
24% return in the first 24 months of investment.
With the scheme underwritten by the Brazilian government
the developers are in a position to guarantee a handsome
return on your investment e.g. an investment of £50,000
could generate a profit of £12,000 or if you were to increase
this investment to £200,000 – the profit would increase to
£48,000 inside 2 years.

•

Invest in Holiday Properties
Brazil is one of the world’s best holiday locations and with
the price of property in popular holiday resorts still less than
£70,000 and yields of 5% and more, the opportunity is there
for the taking. Keep in mind that although many developments come with guaranteed rental, the returns are unlikely
to be as high as with Brazil social housing.
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•

City Centre Apartment Developments
This is the classic pure property investment strategy where
you can invest in a property costing less than £55,000 and
enjoy rental yields of 8-12% depending on which city you
invest in.
The rental market in Brazil’s cities is still young and
suitable properties are in short supply. This makes it easier
to generate positive cash flow from the start of your
investment.

•

Hotel Rooms
Hotel rooms are a low-risk kind of property investment that
allows you to buy into an existing hotel and gain a steady
profit from income generated by the room.
With occupancy rates high in most cities in Brazil this is a
particularly attractive option particularly when it is backed
by a major hotel brand and the investment is full managed
for you.

Q5. Can there be multiple buyers for each
home?
If you are thinking of investing in Brazilian real estate with your
business partners you will not encounter any problems unless
there are more than 10 of you. Up to 10 individual names can
appear on a title deed, which means that Brazil is open to
fractional ownership.

Q6. What taxes will I need to pay when
investing in Brazilian property?
Brazil has a very liberal tax regime and the costs of property
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ownership are a fraction of what they are in Europe or the United
States. Notary fees are charged at approximately 2% of the
property value, Deed registration 0.75% and legal fees up to 2%.
Property tax in Brazil is currently just 0.6%.
Capital Gains Tax in Brazil is 15% of any declared gains, subject
to double taxation treaties in place between Brazil and the
investor’s country of origin. It is best to seek advice from a taxation
expert before purchasing if you are unsure about any other issue
relating to tax.
Average property taxes for a home in Brazil are likely to cost
between £100 - £200 annually, depending on the value of the
property. It is also good idea to get cover for your investment
and this too is relatively inexpensive. Residential insurance to
cover everything from fire to theft, will be between £30 to £70
annually, however prices can vary and it is best to check before
you invest.

Q7. Which locations in Brazil give you the
best return on investment?
The major cities of Sao Paolo and Rio are ideal locations to take
advantage of an emerging rental market fuelled by strong
demand for property in the best areas. Fortaleza and Natal, as
we explain this report, are extremely popular with foreign investors
and locals alike who are attracted by the excellent quality of life.

Q8. How long do you suggest an investor
holds on to the property to achieve
maximum capital gains?
We suggest holding on to the property for a minimum of five to
seven years for maximum appreciation potential. It may be worth
hanging on to some investments for longer than this, such as in
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the case of hotel rooms which sometimes offer a guaranteed
buy-back at the end of a 10-year period.

Q9. What is the outlook for the rental
market in Brazil?
Rents are expected to remain constant and/or continue to
increase as the costs of buying property continues to rise. New
construction is currently not enough to satisfy demand for
property and is unlikely to be for some years yet.
There is a huge shortage of rental properties in cities such as
Rio and Natal and landlords are attempting to double rents,
particularly in Rio. When it comes to renewal of contracts
landlords often cash in.

Q10. Can I invest in Brazilian properties
without visiting the country personally?
In certain cases investors may not have the time to travel to Brazil
to view properties. There is no reason why anyone can’t invest
in property without visiting the country, however it is advisable
unless you can trust an agent to complete the process on your
behalf and take care of all the necessary paperwork.
Assuming your agent has expertise in Brazil property, this can be
an ideal solution that will allow you to benefit from the lucrative
opportunities in the country without needing to take time out of
a busy schedule.
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About Colordarcy
Colordarcy is a leading property investment company that
specialises in finding positive cash flow investment properties
worldwide, complemented with a comprehensive service
package, which is carefully designed with our clients in mind.
Our aim is to provide our clients with a dynamic portfolio of global
properties that offer the unique combination of strong growth
returns and positive cash flow income. Investing in positive
cash flow properties significantly reduces the risk because the
property will pay for itself regardless of market conditions, your
employment status or other financial commitments.
Property investing is a whole lot simpler if the property can pay
for itself whilst capital growth is being built up.

Over 40 Years Combined Real Estate
Experience
An experienced management team with an international
background and a record of accomplishment in property
investment, wealth building and finance heads up the company
at the forefront of the market. With offices in London, Florida,
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Spain, Turkey, Brazil and China and further planned openings
in Russia, Scandinavia, the Middle East, Canada and South
America, we are able to provide a global service to our clients.
Our team has sourced over US$200,000,000 worth of investment
properties and has current relationships with some of the largest
companies in the world, including HSBC, Morgan Stanley, Marriott
Hotels, Raffles Resort, Deutsche Bank and Bank of China.
We collaborate with our partners to revolutionise our services
and always stay ahead of our rapidly changing industry.
Welcome to Colordarcy...for more than just an investment.

Complete Peace Of Mind
We are proud members of the Association of International
Property Professionals (AIPP). As a consumer, when dealing with
an AIPP-approved company, you can be confident that you
are receiving the highest level of service and professionalism.
www.aipp.org.uk
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In The News
Journalists and media from around the world love to talk to
Colordarcy about industry news and market trends. Below
you will find a small selection of Colordarcy in the news.
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Awards
At Colordarcy, we do business differently. We are able to give
our clients the winning edge, because we are constantly open
to embracing change, always challenging our team of property
investment experts to improve the way our industry operates.
This philosophy and our strict code of ethics has seen Colordarcy
recognised by others in the industry and our clients as worthy of
several awards in recent years.
Our awards include “The Most Outstanding Example of Customer
Service”, “Best Agent” and “The Most Transparent Marketing
Campaign”, among others.
As a result, many clients have returned to Colordarcy again and
again to re-invest in new properties and developments.
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We Cover All Angles
We are a full service company, as such; we make it easy for you
to purchase your holiday home or investment property. Below
you will find a list of some of the services you can expect when
you purchase a property from Colordarcy.
•

We process all relevant paperwork

•

We open your bank account

•

We apply for non-resident tax numbers

•

We manage the property on your behalf

•

We find you reliable tenants

•

We provide property maintenance and refurbishment
services

•

We provide currency management services – to ensure you
obtain the best rates

•

We introduce you to taxation specialist that can advise on
your specific tax situation

•

We can introduce you to immigration specialists

•

We provide Aftercare services from our UK client management
contact centre

•

We provide Before and Aftercare

No other property investment specialist provides such a
comprehensive service.
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Let’s Connect!
We never want you to miss the latest news, product information,
tips and special offers. So, if you use Facebook, you can receive
all of the information on our Facebook page or if you prefer
Twitter, YouTube or Blog - we’re on there too.
We are keen to get your feedback, so please feel free to leave
your comments.
Click the icon below to follow us:
b

Colordarcy Hot Property Deals
Register for our newsletter today to get all of our property deals
and investment hints and tips.
Go To: www.colordarcy.com/register.php
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Your Stories
“Great all round. I enjoyed meeting

“Thanks so much for that. The extra

you at the office and my investment

pounds are making a big difference at

report showed me how I could build

the moment.

my portfolio faster than I had ever
imagined. Everything was handled with

I hope that things are working out all ok

professionalism and I am a very happy

and that healthy smiles are abound!

client – received my first rent within 15
days of completing contract. The wife

Really, you have been such a help

and I celebrated with a nice bottle of

to me when I have pestered you for

wine.”

information. I am happy that I am in
such safe hands! Mel at the property

- Jerome and Lisa Fisher (UK)

management company in your Florida
office, has also mirrored this and as
such is another well informing member
of the Colordarcy network.

“Thank you for helping me to purchase
in Istanbul and Bodrum. My company

Best regards, enjoy your weekend too.”

is now up and running – the lawyer put
everything together very quickly.”

- Jason Kemp (France)

- Ahmed Abdulla (Saudi Arabia)
“Thank you so much for all your help.
You have been the most helpful
‘’Our experience with Colordarcy has

agent by far in our search for the ideal

been great and as we have never

investment property. Thanks to your

done anything like this before, the

dedication and professional advice,

team has made the whole process a

we have found a property that ticks all

simple pleasure.’’

of our criteria.”

- Per Christensen (Sweden)

- Hans Van de Heghe (The Netherlands)
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Contact Us
The good news is that the Colordarcy Team are all experienced
property investors who have built up their own property
portfolios from scratch. We are 100% certain that you will gain
valuable information and advice from our team, and as such,
you will be in a stronger position to make an informed choice.
We look forward to hearing from you and would like to take this
opportunity to welcome you to the Colordarcy family.

Head Office
28 Leman Street
London
E1 8ER
UK
Telephone: 		

+44 (0) 207 100 2393

Fax:

+44 (0) 207 101 7736

		

Email: 			

info@colordarcy.com

Website:		 www.colordarcy.com

Member of Association of International Property Professionals (AIPP)
Member of Institute of Directors
Company Number: 6377862 | VAT Number: GB 911 9847 06
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Small Print
Important Information
The information in this document (including, but not limited to,
photographs, illustrations, plans, dimensions, descriptions, tables,
projections and prices) are for guidance only. While every effort
has been made to offer current and accurate information, errors
can occur.
Colordarcy

Investment

Ltd

makes

no

warranties

or

representations as to the accuracy, correctness, reliability or
otherwise with respect to such information, and assumes no
liability or responsibility for any errors or omissions in the content
contained in this document. Within this document you may find
links or references to third party material and third party websites.
Colordarcy Investment Ltd accepts no liability in respect of the
contents of such material or sites.
Colordarcy Investment Ltd should not be taken to be endorsing,
publishing, permitting or authorising such materials or sites.
Colordarcy Investment Ltd is not a party to, or responsible for,
any transaction concerning goods or services available from
such third party materials or websites. Colordarcy Investment Ltd
will revise the information, services and resources contained in
this document from time to time and reserves the right to make
such changes without any obligation to notify past, current or
prospective visitors to this document.
We have prepared these sales particulars as a general guide to
give a broad description of the property.
They are not intended to constitute part of an offer or contract.
We have not carried out a structural survey and the service,
appliances and specific fittings have not been tested. All
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photographs, measurements, floor plans and distances referred
to are given as a guide only and should not be relied upon for
the purchase of carpets or any other fixtures or fittings.
Lease details, service charges and ground rent (where
applicable) are given as a guide only and should be checked
and confirmed by your solicitor prior to exchange of contracts.
The content relating to the past and/or current performance of
an investment is not necessarily a guide to its performance in the
future. The value of investments or income from them may go
down as well as up. Prices quoted may be based on a conversion
rate when the document was created and may vary. This is not
a regulated investment for the purpose of the U.K. FSMA (2000)
however as a registered member, Colordarcy Investment Ltd
adheres to and follows the Code of Conduct of the Association
of International Property Professionals (AIPP).
The information contained in this document should not be
construed as financial, legal or any other professional advice
or service. You are advised to consult a financial and/or legal
professional advisor from suitably regulated sources.
Except where noted otherwise, all material in this document is
Copyright © Colordarcy Investment Ltd. All rights reserved. No
material from this document may be copied, published or reused
for any purpose withoutthe prior written consent of Colordarcy
Investment.
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